TAX CREDIT INFORMATION

Starting with the 2005 tax year, Arizona has authorized a new tax credit.  Taxpayers may contribute up to $400 for a joint return & $200 for single return to their school of choice, providing the school charges for participation in extracurricular activities.  Tucson High Magnet School is asking you to directly contribute your money to our school.

WHO MAY CONTRIBUTE?

ALL ARIZONA STATE TAXPAYERS may use the tax credit.  Taxpayers who do not have an enrolled child at Tucson High Magnet School may also take the credit.  Please share this information with friends and family.  Encourage them to contribute their $400/$200 to Tucson High Magnet School.

Which Programs Benefit?

Fine Arts, Athletics, and other official Extracurricular Clubs will benefit.

How Will The Money Be Used?

The money may be used for, but is not limited to:
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Any type of equipment or uniforms
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Instruments and materials for fine 
arts, athletics, or official clubs.


WHO WILL MONITOR THE MONEY?

The Tucson Unified School District will monitor the funds according to the Arizona State Guidelines.  The funds are deposited into a Tucson Unified School District approved auxiliary account.  A report will be submitted to the Arizona Department of Revenue indicating the names of contributors and amounts.

Parents/Guardians who have paid a participation fee for a sport or fine art or are contributing to an official campus club will receive a tax credit receipt either at the Tucson High Magnet School Student Finance Office (walk-in), located in the Operations Office (access off the Cafeteria Patio), or via return U.S. mail.  The receipt may be used as your tax credit documentation.

Participation in the Tax Credit Program does not affect your other tax-deductible contributions.

Should you have any questions regarding this information, please contact your accountant.

[image: image3.wmf]
Thank you for your generosity

and support!

HOW TO MAKE YOUR CONTRIBUTIONS:

Please follow these steps to make your TAX CREDIT contribution.  The total contribution may not exceed $200 for single/Separate filing status or $400 for Married/Join filing status.

See Ms. Pamela McFadyen in the Tucson High Magnet Student Finance Office, located in the Student Finance Office (access off the Cafeteria Patio).
1. Make your check payable to   Tucson High Magnet School.

2. Indicate the sport, fine art, or official activity/club you wish to support.

3. Retain the receipt you receive for your state tax return or

4. Attach your check, made payable to Tucson High Magnet School, and return to:

Ms. Pamela McFadyen
Tucson High Magnet School

Student Finance Office

400 N. Second Avenue

Tucson, Arizona 85705
Taxcreditforminside.doc

